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LLoss(GGan ()utcane and Need f{or
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CHEN Xue ]ng  JIANG Dud
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Abstract

Amp Bujty aversion refers 10 the Phenanenon that pea
Ple Prefer events with known Probapilities © sinigar
ampBwus events where the decision maker does not
know the values of te Prohabilities This research L

vestgates the nfluence of the magnitude of prdoability

loss gain outcame and need {or conitjve closure on an.
biguiy averspn The results of our research show that
indvidual end 10 seek anbiguity when he Propability
of gajn events is snal}l indivduals are supect © amhi
guity aversion when Probahi]ity of ain events smoder
at, ndviduals are liable © anbiguity averspn when
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the Probability of gan events & lai€e indiviuals are
inclined towards anp Buity aversion when Propabifity of
loss events s snal} indivduals are supject 0 anhiguity
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