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B2 — BP0 AN A I [B] B3R (time delay) &5 o
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DRI AN . FEBFIUHY, A AT I R E S A,
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A1 Ellingsen %5(2009) [{IRIF 77 #8 & B, 440} A 1)
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Al BE o Al S e Ak B ORI ) T R R 2 1
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Time as Value in Behavioral Decision Making: A Comparison
Between Time and Money
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('School of Psychology, Central China Normal University, and Hubei Human Development and Mental Health Key Laboratory,

Wuhan 430079, China)

(Institute of Psychology, Chinese Academy of Sciences, Beijing 100101, China)

Abstract: Traditional economists suggested that time is money, while a number of studies have found the

different conclusions over the past years. This paper first systematically compares time with money in

behavioral decision making, such as risk preference of losses and gains, sunk cost effect, mental accounting

and endowment effect. However, research concerning this topic is still in the infant stage, with more

questions needing further exploration in the future. Finally, some limitations are discussed and the directions

for future study are suggested.
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