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W ard Edwards : Father of Behavioral Decision Theory
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Abstract

W ard Edvards the father of behavioral decision theory,
integrated econamics and psychology, and pioneered the
de<riptive theories of riky decison making He al©
laid the groundwvork for early research on Bayesian in-
ference Later he becane a leader in the development
and pramotion of decison analysis Beginning with a
brief retrogect of Edvards life, thispaper revievs Ed-
wards contributions in the field of decriptive theory of
riky decison making and his achievements in behav-

ioral decision making,which brought decison making o
the attention of psychologists as a topic for behavioral
ressarch, and gave behavioral decision theory its nane
His influence on behavioral decison-making in China is
alo dicused Furthemore, the authors encourage
young <cholars o dewvote themselves b the study of be-
havioral decison-making
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